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Implementation status hide

Overview on how countries are progressing towards
mesting the 2016 EITl Standard.
Country statuses explained

[l Yetto be assessed against the 2016 Standard

[ Ssustactory progress
[ Meaningfulprogress

Inadequate progress / suspended

$ Suspended due to poliicalinstabilty
Suspended for missing deadiine

For an overview of the former status of countries
under the EITI Rules, cick here.

For a st of former members or countries who are
preparing to join, click here.

Source: EITl summary data

EITI Standard

Licenses &
contracts

License register and
allocations

Legal framework
State ownership

Production
contracts

(encouraged)

Beneficial
ownership
(encouraged)

A national multi-stakeholder group
(government, companies and civil
society) decides how their EITI
process should work.

Monitoring
production

Production
and export

i

Tax
collection

Com_pames Government
publish ublish s
payments P tate

Transporta ion

payments Sale of in-kind
(encouraged)
revenues
Barter
EITI

This group publishes an EITI
Report where government
revenues and other data are
disclosed and independently
assessed.

Revenue
allocation

receipts  Qwned
Enterprises,

EITI

Extractive
ndustries

Social and
economic
contribution

Transfers to local  Social expenditures
government

Quasi-fiscal
expenditures

distributions

The findings are communicated to
create public awareness and
debate about how the country
should better manage their
resources.
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How can EITI information impact change?

W OTEES ELEL I LITIEI R o Creates neutral space for building trust and
(MsG) facilitating discussion

Objective Setting e Links EITI to broader national policy
(Work plan) priorities

PEECERCEELALICIGEREUEN « Useful in evaluating and diagnosing
(LTI EL S R XA  pressing policy questions & challenges
Report)

Analysis of Information ¢ Enables informed public understanding &
olicy debates
(CSO & Media Analysis) e

Links to Policymaking & « Increases accountability & development
Institution building

(Parl., Min., Reg.)

Temer-Lens - 2916

[ ——
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Emerging topics in the EITI

Workshop for civil society,
Dili, 25 April 2017

THE EITI STANDARD

EIM International Secretarlat 22 May 2013

Extractive
Industries
Transparency

|||||||||||

m
-

Beneficial ownership

25 April 2017
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Who is a beneficial owner?

m

“A beneficial owner in respect of a company means the
natural person(s) who directly or indirectly ultimately owns
or controls the corporate entity”

?
" 1
AAWAA

Why is beneficial ownership
transparency important?

I
-

:ﬁ‘—lFPA AMA PAPE] S

Source: International Consortium of Investigative Journalists
https://panamapapers.investigativecenters.org/#stories

25 April 2017
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THE FIRST FAMILY'S STAKE IN AZERBALIAN'S GOLD FIELDS 9

ILHAM RLIYEV
45% : PRESIDENT OF AZERBALIAN
(DN RESDUREES S,

DRUGHTERS

0%
RIERBAIAH GOVERNMENT

CHOVDAR
GOLDFIELD

20 0% ‘

P GO RLERSRLRN

- RRIU AUIYEVR
PRESIDENT

HISING MARGEMENT SR
REGISTERED IN PRNAMA

15%
FARGATE MINIG CORPORRTION
H“f LYNDEN MANAGEMENT GROLP IC
o REGISTERED I PANRMA

GLOBEX INTERATIONAL LLP

REGISTERED IN UNITED KINGDOM
15 FORMED OF:

ARBLOS MANAGEMENT CORP
REGISTERED [ PANAMA s

http://www.rferl.org/content/azerbaijan_gold-field contract awarded to presidents family/24569192.html

Extractive
dustries

Benefits of beneficial
ownership transparency

)

—
[ ——"
—

“Beneficial ownership information enables Nigerians to expose corruption and nepotism in the
acquisition process. Besides asking companies to voluntarily disclose information on their
ownership structure, including any politically exposed persons, going forward NEITI has also put
into effect a mechanism that would enable it to capture ownership of divested wells, license
holders, lease holders and companies bidding for extractive industry contracts. In short,
beneficial ownership in the extractives sector in Nigeria begins to scratch where it itches. ”

Nigeria EITI Secretariat

= |mprove investment climate

= Reduce reputational and other risks

= Prevent corruption and illicit financial flows
= Improve rule of law

= |ncrease trust and accountability

= Enhance revenue collection
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Beneficial ownership
requirements

m

As of 1 January 2020, it is required that implementing
countries request, and companies disclose, beneficial
ownership information for inclusion in the EITI report.

This applies to corporate entity(ies) that bid for, operate or
invest in extractive assets and should include the
identity(ies) of their beneficial owner(s), the level of
ownership and details about how ownership or control is
exerted.

BO transparency and
relevance to Timor-Leste

m
-

1. Assessment of relevance and prioritisation :

- Is lack of beneficial ownership transparency an issue in Timor-
Leste? What are the challenges associated with hidden
ownership, if any?

- Could the EITI help address these challenges by disclosure of
information about beneficial ownership?

- What level of priority does civil society assign to beneficial
ownership transparency ?

25 April 2017
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Contract transparency

Contract disclosure benefits

Contracts represent the agreement between the government and the
extraction company about how, when and at what cost the extraction
occurs. They represent the “deal” the government gets in exchange for
mineral rights. Citizens of the country are co-owners of natural
resources and have a right to understand the terms of the extraction.

When contracts remain secret...

...citizens and oversight actors cannot properly monitor the
implementation of the deal.

...the country is at high risk of corruption and leakage.
...it puts states at a disadvantage in contract negotiations.

... it reinforces a culture of impunity in which public officials are not
held accountable for questionable deals they make.
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Contract disclosure benefits

Stakeholder | How contract transparency benefits each stakeholder

Civil society
organizations

Increased ability to analyze government decisions
Increased access to information on management of public resources

Reduced corruption or unequal distribution of wealth as contracts are made
more focused on national development

Easy access to contract terms enables checks on company and government
compliance with the contract

Government

.

.

.

.

Increase of trust between government and citizens
Increase in independent analyses of contracts
Increased capacity in contract monitoring

Increase in government's reputation for investors, with subsequent increase
in investment, access to credit and decrease of investor risk

Increase in popular support for contract renegotiations and reviews

Increase in information to bring to future negotiations

Companies

.

Better relationships and increased trust with communities
Decrease in community complaints
More stable contracts and decreased pressures to renegotiate

Decreased risk of corruption in negotiations and follow-up

Contract disclosure trends

* Since the release of the 2013
EITI Standard, nine new
countries released contracts,
and nine enacted laws that
require contract disclosure.

* More than 2/3 of all EITI
member countries have
disclosed at least some
contracts and licenses.

Il Extractive

dustries
r

- £ R,

i .~ Past the Tipping Point?
Yo Contract Disclosure
within EITI

Don Hubertand Rob Pitman.

B Natural
Resource

overnance
MARCH o7 A e

25 April 2017
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Contract disclosure
requirements

m

What must be disclosed:

* Policy on contract disclosure, actual disclosure practice
and reforms underway

* Information on how contracts can be accessed, if
applicable

Encouraged:
* Disclosure of the full text of any contract, concession,

PSA, license or other agreement which provides the
terms attached to exploitation of oil, gas and minerals

i

Contract transparency and =
relevance to Timor-Leste

Values and Strategic

:

Office Locations
Annual Report -

nnual Repor Area (JPDA) In the Timor Sea. Under the Treaty Timor-Leste and Australia jointly control, manage and fa
m exploitation of the petroleum resources In the JPDA for the benefits of the people of Timor-Leste and Australia.

Following is a list of Legal Framework established for the administration of the petroleum activities in the JPDA and some existing petroleum
contracts

The Timor Sea Treaty entered between the Governments of Timor-Leste and Australia in 2002 established the Joint Petroleum Development
cilitate the explorati d

JPDA

TLEA
Downstream
Relevant Laws

PROCUREMENT

5. Interim Di under Article 37 of the Interim Petroleum Minin
RFP - Fomese Serbisu 6. Interim Guidelines for the Jolnt Petroleum Area B

RFP - Fomese Serbisu Certan Maritime A In the Timor Sea

Greater Sunrise - of
RFP - Fomese Serbisu o

16. Production Sharing Contracis:
- DA PSC 06-101 4 T

IHMOREEATREATY oA psc os-103 T

PUBLIC CONSULTATION - JPDA PSC 06-105

NEW DOWNSTREAM -JPDA PSC 11 - 106 B

Promote EITI principles in
new oil and gas regulations|
and/or PSC and new draft
mining law

MSG's active participation in discussions No funding foreseen.
e.g provide comments/input to draft Relevant pillar in MSG|Require time and In Progress
law/ regulations effort

10



EITI Overview by Dyveke Rogan, EITI

International Secretariat

Contract transparency and
relevance to Timor-Leste

m

1. Assessment of relevance and prioritisation:

- Are all PSA disclosed in Timor-Leste? Is any information related
to the PSAs, such as full terms or addendums missing? Are the
contracts available in a user-friendly format? Is there a legal
requirement to publish new contracts?

- Could the EITI help address these challenges by disclosure of
additional information about contract transparency?

- What plans do civil society have for analysis and use of the
contracts that have been published?

- What level of priority does civil society assign to contract
transparency ?

m
-

Governance of State-owned enterprises
(SOEs)

25 April 2017
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Governance of SOEs

m

* SOEs may own and operate projects, either outright or
in joint ventures. State equity is used by many
countries to secure additional government take
(beyond tax revenue) from extractive projects,
sometimes motivated by non-fiscal concerns such as: a
desire for direct government ownership, a “seat at the
table,” or to facilitate the transfer of knowledge.

Control of Global Oil Production Control of Global Oil Reserves

National Oil Companies Private Oil Companies

EITI Requirements for SOEs

m
-

* Disclosure of rules governing SOE-government
financial relationship

» Disclosure of SOE quasi-fiscal expenditures
* Disclosure of SOE ownership

e Disclosure of financial transfers between SOEs and
other government agencies

12
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Revenues and roles for SOEs

m

State-Owned ,
Company ’ -
A o

Participation in

F % i
Collecting Payments
National Treasury from Companies

lﬁ =

Expenditures in
Tapl
Ty

wnfll ¢
==

SOE governance and
relevance to Timor-Leste 7S

Tribunal de Recurso
La'o Hamutuk o o ne
‘Timor-Leste Institute for Development anmlMlll nd Analysis "
i e s P, ek, . T e
T e o e

DE CoNTAS
i infoisorsmuruk oy Websie s lsonsmuncors

Submission to the
President of the Republic
Democratic Republic of Timor-Leste

From
La’o Hamutuk RELATORIO DE
s THMDRGAP
Regarding the DE CONTAS.
Decree-Law and Bylaws to establish TimorGAP, E.P. N.22/2017

14 June 2011

Contents

.
r’mmnaﬂp HOME ABOUTUS COREBUSINESS  SOUTHEI

VERIFICAGAO INTERNA DE CONTAS DA
TIMOR GAP, EP.

PRESS RELEASE APRIL 07-04-2017

PRESS RELEASE :

TMOR GAP. E.P. and Timor Resources PTY, Ltd sign Production Sharing Contracts with ANPM for two Onshore Blocks in
Timor-Leste

Date: 7th April 2017
TIMOR GAP, E.P. (The State Oil Company of the Republic Democratic of Timor-Leste) is pleased to announce that through its wholly

13
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SOE governance and
relevance to Timor-Leste

m

1. Assessment of relevance and prioritisation:

- Are there any challenges with state-participation in the oil sector
in Timor-Leste? What role does SOEs — Timor GAP — play in Timor-
Leste? Is the governance structure and appointments
transparent? Is information about financial performance of the
SOE publicly available? Is the SOE given preferential treatment —
e.g. access to PSAs, access to financial resources —compared to
other companies? Is the SOE involved in funding projects, e.g.
infrastructure?

- Could the EITI help address any challenges by disclosure of
additional information about SOE governance and operations?

- What level of priority does civil society assign to SOE governance ?

L

Project level reporting

14
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Benefits of project-level
reporting

EITI Requirements on project-

Enables assessment of
whether payments are
consistent with contractual
obligations — «what ought
to be paid».

Shows the economic
contribution of each field or
project.

Can help curb transfer
pricing.

level reporting

— |
4
I

- Cielo Magno, the Philippines

Publish What You Pay members work to see extractive companies
publish more information about payments they make to
governments where they operate - for instance how much royalty
tax they patd for a mining project

They seek to do this by manitoring legal developments where they do nat currently
exist orare notyet i and by inthe it of existing
rules in countries where extractive companies are listed or registered: currently most
of these countries are in the global north

Companies and developed countries profit hugely from the giobal extractive Sector.
they have a responsibility to diminish the opportunities for coruption or
mismanagement. Publish What You Pay members in resource-rich countries want to
change the odds. odds that are stacked against activists and that are favourable to
secrecy. Publish What You Pay is working to-enable citizens to follow the money and
hold their governments to account.

Extractive
Industries

The national multi-stakeholder group should devise
and apply a definition of the term project that is
consistent with relevant national laws and systems as

well as international normes.

Project level reporting is required for all reports
covering fiscal years ending on or after 31 December

2018.

25 April 2017
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Project level and relevance to
Timor-Leste

m

18 February 2015

Inisiativa transparénsia ne’ebé sai nakukun n
Link to this blog in English
Exractive Iha inisiu fulan ida-ne’e, Timor-Leste publika relatériu Inisiativa Transparénsia ba Industria Ekstrativas (EITI/ITIE) ba tinan 2012
EI I I'.",:;:‘,::m MOORE STEPHENS  pian. Sekretariadu Internasional ITIE no governu Timor-Leste selebra relatériu ida-ne’e hanesan avansa boot iha informasaun
e publiku kona-ba reseitas husi mina no gas. Sira temi katak relatériu ida-ne’e “inklui informasaun ne’ebé kompletu liu, kompara ho
R ST ERAS T iSRS hirak ne’ebé halo tiha ona iha pasadu’”. Maibé iha realidade, relatoriu ne’e hatudu katak Timor-Leste marka pasu ida ba fali
"TRANSPARENCY INITIATIVE (TL-EITI) kotuk, haree husi valor énsia husi relatoriu tinan 2010 no 2011 nian. Maski relatoriu ne’e hato’o informasaun jeral kona-ba

projetu sira mina no gas nian iha Timor-Leste ne’ebé f6 sai ba publiku tiha ona, informasaun espesifiku kona-ba pagamentu husi

INDEPENDENT RECONCILIATION REPORT FOR THE YEAR 2012 | ymnaiii sira ba governu Timor-Leste, ne’ebé sai nu’udar objetivu prinsipal husi ITIE nian, uitoan liu.

February 2015

Publikasaun relatériu ITIE tinan 2012 nian ne’e, se tuir duni regulamentus ITIE nian karik, rel
kompara ho relatoriu husi 2010 no 2011, Iha relatoriu ida-ne’e. FTP (rovaltv) ne’ebé kompos

Relatoriu rua molok ne’e fahe dadus ne’ebé detallu liu maski kompaiiia sira lakohi ida-ne’e. Iha enkontru Grupu Trabalhu (Multi-
Stakeholder Working Group) nian (kompostu husi kompafiia sira, governu no sosiedade sivil) iha tempu ne’ebd, kompaiiia sira lakon
iha votus atu deside publika detallu sira ne’e. Iha diskusaun ba kuadru relatériu 2012 nian, sosiedade sivil ezije atu dala ida tan
halo separasaun bazeia ba produtu no tipu reseitas iha relatériu ida-ne’e -- maibé kompaiiia sira mak manan iha diskusaun ne'e.
Iha eventu lansamentu relatdriu ida-ne’e, ne’ebé halo iha Hotel Timor iha loron 6 fulan Fevereiru, reprezentante ConocoPhillips
nian, José Lobato, hateten nia konte: 3503 cency on payments made to Governments

relatériu sira seluk ne’ebé halo ona. 4

seluk, no Timor-Leste durante ne’e s

UsA 2015 9401 40290 4126 660,009 092182

Extractive
Industries

Project level and relevance to
Timor-Leste

1. Assessment of relevance and prioritisation:

- Are there any challenges with publishing revenue data
disaggregated by project in Timor-Leste?

- Could publication of project-level revenue data help address any
challenges?

- What level of priority does civil society assign to project-level
reporting ?

16
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Mainstreaming

Why mainstreaming ?

Transparency should be an integral part of how
governments manage their sector. EITI reports are not
the only tool for bringing about transparency.

Some benefits: '
O

Flexibility in approach to disclosure
method of EITI data
Cheaper — avr. cost EITI Report $130k

* No change to

disclosure
* Data more up-to date requirements.
* Strenghtens government systems * No compromise on
. . . reliability and
* Avoids duplication comprehensiveness
of data.

17
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The challenge
Timor Leste case study

18 February 2015

Transparency Initiative gets a little more opaque

a ba arti ne'e iha Tetum

Earlier this month, Timor-Leste published its Extractive Industries Transparency Initiative (EITI) Report for 2012. The report was celebrated by the
international EITI Secretariat and the government of Timor-Leste as an advance in public information about oil and gas revenues "including more
comprehensive information than ever before.” Unfortunately, it is actually a step backwards from the amount of transparency in the 2010 and 2011
reports. Although it has more already-public general information on oil and gas projects in Timor-Lesta, it has much less on the specific payments by
the companies to Timor-Leste’s government, which is the principal purpose of EITI.

The previous two reports contained more detailed data than the companies wanted, and they were outvoted when the Multi-Stakeholder (companies,
government and civil society) Working Group decided to publish them. When the framework for the 2012 report was being discussed, civil society uree
that it again be disaggregated by product and revenue stream - but unfortunately the compantes prevailed this time. At the report's gala launch in
Hotel Timor on & February, ConocoPhillips representative Jose Lobato was delighted that it responded to company wishes, unlike previous reports
Global EITI Chair Clare Short spoke about how important EITI is in other countries, and how Timor-Leste has been a leader for them.

Timor-Leste published its EITI report for 2012 five weeks late, according to EITI rules. The latest report contains significantly less infarmation than the

2010 and 2011 I REL R e U e - any subsidiary's payments given as one
lump@ms less revenue data than Timorese agencies had pumwsnen@

Source: Timor-Leste Institute for Development Monitoring and Analysis,
http://www.laohamutuk.org/

Mainstreaming transparency

EIT I o MOGRE STEPHENS
e MOGHR STEPHENS
o

TIMOR-LESTE EXTRACTIVE INDUSTRIES
TRANSPARENCY INITIATIVE (TL-EIT)
INDEPENDENT RECONCILIATION REPORT FOR THE YEAR 2012

Fobruary 2015

The Timor Sea Treaty entered between the Governments of Timor-Leste and Australia in 2002 established the Joint Petroleum Development

Area (JPDA) In the Timor Sea. Under the Treaty Timor-Leste and Australia jointly control, manai

g and faciltate the exploration and

exploitation of the petroleum resources in the JPDA for the benefits of the people of Timor-Leste and Austral

Following is a list of Legal Framework established for the administration of the petroleum activities in the JPDA and some existing petroleum
ontracts:

1. Timor sea Treaty B
m Petroleum i =}

3. Petroleum Mining Code

4. Inferim Requlations issued under Artle 37 of the Interim Petroleun Mining Code

5. Interim Directions issued under Article 37 of the Interim Petroleum Mining Cods

6.Interim S o sk B r
Baractve
o MOORE STEPHENS 7. Certain Maritime the Timor Sea
Tariparecy 8. Greater sunrise - o el
nisive f
9. Greater Sunrise - Internaional Unitsation Agreement

10. Production Sharing_Contracts
-JPDAPSC 06101 A
~JPDAPSC 06103 T
- JPDA PSC 06-105
TIMOR-LESTE EXTRACTIVE INDUSTRIES -aeonpsc 11106 T
TRANSPARENCY INITIATIVE (TL-EITI)

INDEPENDENT RECONCILIATION REPORT FOR THE YEAR 2012

February 2015

National Petroleum Authority, http://www.an
tl.org/webs/anptlweb.nsf/vwAll/JPDA

25 April 2017
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Mainstreaming transparency

Comments / Notes

Dec - 2013 5.007,035.62

— 2014
EIT I b MOORE STEPHENS
native — Honth | Total Production BOE Equivalent Comments / Notes
. e

TIMOR-LESTE EXTRACTIVE INDUSTRIES Sep - 2014
TRANSPARENCY INITIATIVE (TL-EITI) Oct- 2014

Dec - 2014 4,507.193.76

Honth Total Production BOE Equivalent Comments / Notes
s 4

INDEPENDENT RECONCILIATION REPORT FOR THE YEAR 2012 Apr - 2015 4,518,965.72

February 2015

National Petroleum Authority, http://www.anp-
tl.org/webs/anptlweb.nsf/pglafaekDataGasListHT
ML

Mainstreaming transparency

First Tranche Petroleum/Royalty and Oil/Gas Revenue - All
Projects

Feb-2015
Description Total Timor-Leste Austrafia
U Interest Recaived 7073
BU G e $776,250.48 698,625.43 $77.625.05
Gank Charges 264,25 237.05 §-26.43
U Condansate TP $1.477,046.53 $1,325,342.24 $147,704.6
[0 $6,520,528.61 $5,695,675.75 $632,852.86
BU U Prov Proft Ol & Gaz Jan 15 $26,026,505.21 $25,224,214.69 42.802.690.52
U U Final proft Oi & Gaz Dec 14 $11,504,185.21 $10,713,766.69 $1.150,418.52
Mar-2015
Total Timor-Leste Australia
BU_ Final profit O & Gas Jan 15 $15,363,162.95) $12,026,546.66 $1,336,516.29
U interest Raceived s627.45 $564.74) 7
—— U prov profit Oi & Gas Fab 15 $44,121,164.00) $35,705,047.60 $4.412.116.50
Pnctny 80 LpG F1e Seaz.041.83 $757.037.65 $84,204.18
i 08 MOORE STEPHENS Ui 1o $7.436,113.04 $6,692.501.74 74361130
initiative B0 Condensate F1 $1.761.783.07 $1.565.604.76 s17617831
ank Charges
Apr-2015

U Final profit Oil & Gas Feb 15
U Condensate FTP.

TIMOR-LESTE EXTRACTIVE INDUSTRIES Kian Kitan Royalty Hhssa ey
TRANSPARENCY INITIATIVE (TL-EITI) BU interest Received :
itan Kitan profit o1 648.420.81 $s3.570.73
Charges
& 3 §a.541,793.22 $4.057.613.50 $a54,175.32
BU oy brofit O & Gas iar 2015 $92,464,145.52] $36,217.730.97) $4.246.414.55
May-2015
Total Timor-Leste Austra
U Final Profit Gl & Gas Mar 15 $25,036,586.15] $26,132,527.53 $2,503,655.62
INDEPENDENT RECONCILIATION REPORT FOR THE YEAR 2012 B0 rov Brofi O Gus Aoy 15 FFTLETTRT] e tionre0s
U Condansate FTP $3.792.538.58 $3.413,280.72 5375,253.86
B0 G Fre $4.635.400.65 $4.175.467.75 $463,940.87
U interest Raceived
Ganic Charges 530
50 e Fro $563.534.00 $777.540.60 $86.393.50
Total
February 2015 Total Timor-Leste ia
ToTAL 413000 765 282,10 $11695 303 599,18 $1305 301 682,92

National Petroleum Authority, http://www.anp-
tl.org/webs/anptlweb.nsf/pglafaekFTPListl

19
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Mainstreaming transparency

Active Users online 13
June s, 2015

“The quarter reports s produced in accordance with Aricle 13 of the Petroleum Fund Law which requires
the central bank to report on e performance and activtes of e Petroleum Fund of Timor-Leste and the
report within 40

“The Annual Rep Fundis published by e Goj t ofFinance) in
accordance with Aricle 23 of the Pefroleum Fund Law. The annual reportis at the Ministry of Finance

» Report Year 2005-2006 bownload  Download  Download
» Report flo. 39, 31 March 2015 Download  Download  Download
» Report No. 38, 31 December 2014 bownload  Download  Download
» Report No. 37, 30 September 2014 Download  Download  Download
» Report fo. 36, 30 June 2014 Download  Download  Download
» Report fo. 35, 31 March 2014 Download  Download  Download
» Report No. bownload __ Download

s
EITIE:  vooustruns Tabie 5

Capital Account, Quarter January-March 2015 $'000

Opening book value (January 2015) 16,538,617
Receipts during the period 273,225

TIMOR-LESTE EXTRACTIVE INDUSTRIES Transfer to General State Budget -215,000)

TRANSPARENCY INITIATIVE (TL-EITI) Investment Return 226,244,
Closing book value (31 March 2015) 16,823,086

The Fund was invested as follows:

Table 6
INDEPENDENT RECONCILIATION REPORT FOR THE YEAR 2012 — 050
Cash and Cash Equivalents 134.390

Other Receivables 41.929

Financial assets held at fair value through profit or loss 16.689.042

February 2015 Less:

Payable for Securities Purchased -37.277

Accounts Payable -4.997

Total 16.823.086

Central Bank, http://www.bancocentral.tl/Download/Publications/Quarter-
Report39 en.pdf

Mainstreaming transparency ==

AL REPORT

2013
—

TIMDRGAP,

Appau

EITI e MOORE STEPHENS TIMDRGAP

isparency
initlative

7 — Financial Results

Consolidated statement of profit and loss and other comprehensive income

TIMOR-LESTE EXTRACTIVE INDUSTRIES For:tie period endinig 31 Diecermber.
TRANSPARENCY INITIATIVE (TL-EITI) Company

2013 2012

s s
1223414 26255897

Reverue

4,000,000 1,800,000
o Ravamie fromt contract fixed servies fees 233 223414 56,233
o Sarvice fua ticoma - 700664 - 730ded
INDEPENDENT RECONCILIATION REPORT FOR THE YEAR 2012 Gross profit on sale of Juel 36,056 E 26.056 E
Gross profit on lease of marine oil terminal 38,651 - 38.661 -
G295131 265897 4298131 2625697

Expenses
Consultancy fees and project expenses (1862479)  (513886) (1.862479)  (513.886)
Depreciation and amortisation expense (377.627)  (342097)  (377.627)  (342,097)
Fabainey 2015 Employee costs (1.513.856) (1.023.430) (1.513.856) (1.028.130)
Other expenses (2.530358) (1.953.569) (2475.580) (1.953.569)
Total expenses (6284320) (3.837987) (6.229.541) (3.837.982)

Timor GAP, http://www.timorgap.com/databases/website.nsf/vwAll/Annual%20Reports
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Welcome to Timor-Leste Budget Transparency Portal

TIMOR-LESTE EXTRACTIVE INDUSTRIES
TRANSPARENCY INITIATIVE (TL-EITI)

INDEPENDENT RECONCILIATION REPORT FOR THE YEAR 2012

February 2015

http://www.budgettransparency.gov.tl/public/index?&lang=en

Timor-Leste urged to boost PFM
and become less oil dependent

By Judith Ugwumadu | 24 October 2014
The government of Timor-Leste must further strengthen its public financial
managementin order to smooth spending over the long ferm to avoid a
‘fiscal cliff, the Internatonal Monetary Fund has said

Italso urged the Southeast Asian country to develop its agriculture, tourism
and energ) o increase d expand the

taxbase
Economic developments in the country have been good since itregained
independence in 2002, the IMF said, with growth expected to reach 6. 6%
this year and accelerate to 6.8% in 2015 But Timor-Leste remains one of
the mostoil-dependent countries, with oil accounting for around 95% of
government revenues and 80% of Gross Domestic Product

Oil revenues have been saved through the Petroleum Fund and has now
amassed assets over $16bn, approximately four times the country's GDP.
the IMF said

But the country is now atrisk of depleting the Petroleum Fund through

La’o Hamutuk

Bulotn | Sust Poous | Topc o | oot & Ancomots |
e VP e A AR T e

How long will the Petroleum Fund carry Timor-Leste?

4 November 2013. Revised 4 June 2015

Sky News Australia

- Australia to Fight East Timor Sea-Border Challenge
Y Wall Street Journal - 5. jun. 2015
The dispute follows a long-running spat with Dili over allegations of
including Australi's Woodsid Petroleum Ltd, GonocaPhilps of the
Us “Timor-Leste's expectation that dialogue would produce
v roadmap for

East Timor kicks out judges over ConocoPhillips tax fight
Reuters - 5. nov. 2014

ConocoPhillips operates the Bayu Undan gas field in the Timor Sea
between ... a good investment climate for Timor-Les

ConocoPhillips President .. try to resolve a long-running dispute
over the treaty that gives East Timor

UPDATE 2-Australia's Woodside opens door to resolving E.Timor ...
Dyptplayende - Reuters UK - 5. nov. 2014

Ga i dybden (21 articler fil)

Timor considers buying Sunrise

The West Australian - 12. mar. 2015

The Timor-Leste Government has floated the prospect of buying
However, ConocoPhillips, embroiled in a tax dispute with
Timor-Leste, could
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based policy” process in public sector

Itis in that spirit that we write 1o you as

options and opinions on what will happ:

consideration a ra

e of options in or

ocriitica de Timor-Leste

Gabinete Ministerial

ut nobod
will happen especially in iy’ gobel sevieiots. The Coment &
o decide the most reasonable way forward.
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e to the

I A a o, waja um movo hirei para a mossa Nagao
No: D48 [VIGW 20154 12015
To:
Mr. Juvinal Dias
M. Adilson da Costa Junior
The thres oraphs below descrbe  Base Case scene Mr. Charles Schciner
recent hitory with o few plause inprovements. It & M. Pelagio Doutel
Tor panning Pposes, bu & an GpTBLE reference Mr. Niall
phasse opimel M. Niall Almond
Gick oy image t s  bger La'o Hamutuk Economic and Natural Recources
Dear AlL
HLE. Prime Minister asked the Ministry of Finance 1o tespond 10 the letter from La'o Hamutuk dated
24" of February 201
We would like to opportunity to thank La’o Hamutuk for ts letter. Your letier serves to
stimulate debate concerning imporiant fiscal and economic issues and the Government welcomes

25 April 2017
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1. Assessment of relevance and prioritisation:

- What are the challenges and benefits of moving publication of EITI

data online in Timor-Leste, drawing on existing data?

- lIs it desirable to continue reconciliation of payments and

revenues?

- lIs it desirable to continue the MSG governance of the EITI?

- What level of priority does civil society assign to mainstreaming ?

Next steps —

Based on our assessment of relevance and priorities, can we
design a strategy for civil society engagement in EITI Timor-Leste?

25 April 2017
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