
The company has revealed that certified reserves from its three exploration wells in 2021 to 2023,
and supported by four historical wells drilled in its permit between 1969 and 1972, are 21.1
million barrels of oil equivalent on a proven plus probable basis.

The best estimate contingent resource is 32 million boe, and there are significant further
opportunities.

"Our exploration efforts have unveiled promising reserves that not only bolster our company's
growth but also hold the potential to positively impact the energy landscape, and create revenue
streams for the Timorese nation," said the company.

Osborne said: “The time is now to develop these additional oil and gas resources.

"We look forward to finalising challenges with our joint venture partners, to focus on working
collaboratively together, to achieve development onshore.

"Together we can provide energy security for Timor-Leste and most importantly create hundreds
of long term job opportunities for Timorese people.”

The company also thanked its main contractors in the drilling of the Lafaek, Karau and Kumbili
discoveries — Eastern Drilling, PDU, Schlumberger, QTEC, Matra Unikatama and York
Transport.

It was the first onshore drilling programme in the country in 50 years. Timor Resources is
partnered on a 50:50 basis by the national oil company Timor Gap.(Copyright)

Resources is partnered on a 50:50 basis by the national oil company Timor Gap.
(Copyright)




