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$20,000
Oil price: Brent Reference (AE02013). Bayq—u prod. per G5B2014. Nominal dollars-of-the-day

.

$18,000 - zl;::::' zl:sni :22:;\:&31 : i:t:'uu;:l; ::::e toTL. Sunrlse has 5.1tcf gasand TL gets 50% of it. RESULTS: Peak Petroleum Fund
., balance of $19 billion in 2019.
Petroleum Fund mvestment_stetum 5.0%/yrnominal.’ During 2012-13 the fund earned 4.8%/yr.
316,100 1 Domestic revenues inueqsé 13.0%/yr nowand 15.0%/9( after 2030. Austerity starts in 2026,
During 2011-2014, theserevenues (without EDTL or taxes from the state)increased 13%/yr. ti 67% f I d
EDTL recovers 25% of fuel costfrom users. It recovered 15% in 2012-13. Cutling °from pianne
14,000 - v ? i .
$14, Expenditures 2014 per OGE 2014, then calculated from LH model. Spending goes up 16.0%/yr now outlays in 2027-2030.
and 10.0%/yr after 2030. In 2011-2014, recurrent spending (excl. EDTL fuel) went up 21%/yr.
Annual maintenanr.'e costs 8% of installed capital. . =+« « Petroleum Fund balance
$12,000 - A
Includes $456m for the Tasi Mane project, $450m for Dili alrport and Tibar port. = Petrol.rev. + PF return
Includes $491m4n contracted and budgetedloans. , .
$10,000 - . =——=Spending (excl.debt serv.)
. === Domestic revenues
$8,000 - L A
- Qutstanding debt
$6,000 -
$4,000 | *
$2,000 -
$0 5 1
2232 9934938553380 8R83L B RAanFgrmBQC
2 o 2 O e o (=] 2 o (=] (=] (=] (=] (=1 (=1 (=] 2 O 2 O a2 O [-] 2 o e O a2 o (=] (=] (=1 (=1
N ™ N N N N ™~ ~N N NN ~ ~ ~ ~ ~ NN N N N N ~ ~N N N N N N ~ NN ~




$10,000 -

$9,000 -

$8,000 -

$7,000 -

$6,000 -

$5,000

$4Jm° 1

$3,000 -

0Oil price: Brent Reference (AEO2013). Bayu-U prod. per GSB2014. -
Spending

Sunrise plan approved in 2017 with pipe to TL. Sunrise has 5.1tcf gas and TL gets 50% of it.
Natural gasis worth 33% as much as oil.

Petroleum Fund investments return 5.0%/yr nominal.

Domestic revenuesincrease 13.0%/yr now and 16.0%/yr after 2030.
EDTL recovers 25% of fuel cost from users.

Expenditures 2014 per OGE 2014, then calculated from LH model. Spending goes up 16.0%/yr now and
10.0%/yr after 2030.

Annual maintenance costs 8% of installed capital.

Includes $456m for the Tasi Mane project, $450m for Dili airport and Tibar port.

Includes $491m in contracted and budgeted loans.

Nominal dollars-of-the-day

Austerity startsin 2026,
cutting 67% from planned
outlays in 2027-2030.

B Debt service
Development Capital
== Minor Capital

=== Operation & Maint.

[ Generator Fuel

1 Other goods & services
= Transfers

. Salaries

— Spending (excl.debt serv.)
sssssESI
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$10,000 Nominal dollars-of-the-da
Oil price: Brent Reference (AE02013). Bayu-U prod. per GSB2014. Reve nues Y
Austerity startsin 2026,
$9,000 | Sunrise plar! approvedin 2017 with pi|:.~e to TL. Sunrise has 5.1tcf gas and TL gets 50% of it. cutting 67% from planned
Natural gasis worth 33% as much as oil. .
outlays in 2027-2030.
Petroleum Fund investments return 5.0%/yr nominal.
$8,000 - Domestic revenuesincrease 13.0%/yr now and 16.0%/yr after 2030. S Loans mmlfed
EDTL recovers 25% of fuel cost from users. Petroleum income
Petrol.Fund return
$7,000 Expenditures 2014 per OGE 2014, then calculated from LH model. Spending goes up 16.0%,/yr now and I Tax on gov't spending
10.0%/yr after 2030. [__JEDTLincome
Annual maintenance costs 8% of installed capital. [ Other domestic rev.
$6,000 - ==-=-=-Petrol.Fund withdrawal
Includes $456m for the Tasi Mane project, $450m for Dili airport and Tibar port. —— Spending (excl.debt serv.)
Includes $491m in contracted and budgeted loans. sssss ES|
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