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7KHP RQH
VXSSO GHFICHG

P 1@RQIQ
" HAHP EHC

% ' HAHP EHL
IQAMGXDY
KRG R
GHSRVIW ZKI®

FRP SDQHV KRG

7KLY FROADPURQ GRHV QRW
LQAFDM WHGXFHG TNXIAW Z WO
WH EDQNGQI) V\WMP RUFKDQIHV
LQ FROMQARCDCFHQADCEDN
SRIA LOMKP HQV ,Q71P RU

I HAMY | X@ CRM®U} HG V\ \WMP
WH %87/ FDQGRAFRQARCUHAVHIHV
\R 1Q OHQPH FUHAWWWH GHROCH
SUP DUO B GFW D BEPWRQLQ
EDQ\WL VHMBP HOADHRXQN
EDDQRH Z WIQ WH Y& 7/

7KH FROADPARQ LQ P RV EDVH
FROAEX\MG\R D P RGHIDWRQLQ
WH RHD@P RH VXSSO 0

&KDUW
0 RV $JIUWHIDMV &UHAW URZ W

SHIFHQAB QQXDORKDQIH

VHH 6 HAMRQ ,QD GR®U HGHRERP\ WH H SDOMRQR FHAWDQG
GHSRW LV GUHD GIYHQE\ WH DFFXP XOWRQ R SUYDM VHRRUGHSRW WDMHU
WDQ FHQADCEDQN UVHUHY 7KHIHRW WH GHFCHIQO0 P DIQD WHBFW

VBZ HUGHSRIWIURZ W DQG P RGHIDW FUHAWH SDOVIRQ KLIKQIKWY) \WH FRVH
QN EHEHHQ EDQNQ) VHRRUGNXIGW SUYDM VHRRUDARW DQG P RCH. VXSSO

G Q@P IEV Q7P RU HM

0 RGH 6XSSO

YRBZIQ) DSHONIQO  JURZ\W 1Q W

P RGHE H SDOVIRQ G-FHBLDWG

VKDLB® WURXIK UH®RMY D CRP DI DARQR MNXIAW FRQAMRYY 0

JURZ W BHERXQGHG WP SRUIDUO LIQP IG

EHRMH P RCHIDW DIDIQWZ D5

WH HQG R WH \ HDU 6 1QFH 0 JURZ\W KDV UHP DIGHG VXEGXHG DQG
YROWB! |ORXDWY) DURXQG BZ MQIG! AW DG \MUIQ) GHIDWYH DAWHYHUDO
SRON % ' HFHP EHU 0 JURZ VK KDG Z HDNHQHG I XUMHU L.QAFDAQ) D
FROADPURQLQVKH P RGH VXSSO UHDMYH VR WH SUHVRXV \ HDU 7KH WRAN R
0 GFIHG\RS6' P LGRQ UHSUAVHOAY D\ HDURQ\ HDUFRQADPARQ
R DSSWRIPDMD  SHIHQAFRP SDUHG\R' HAHP EHU FROUMMQAZ W
WH VXEGXHG P R JURZ W REVHYHG WURXIKRXW

&KDW DDQG  E L@VDWM WH HYROMRQR P RQHVEL DIJWIDWY DQG

RHAWUWRZ W IWRP * HAHP EHU

W' HHP EHU KUIKQKWY D JUDGXDO

WKMQQ) R OrXIGW FROAWRQY RHUWH SHURG

7KH FROADPWRQ [QWH P RGH VXSSO IQ

ZDV SUP DUO GUIYHQ B FKDQIHV

QW FRP SRQHQNV ERW WDQUHDE®! GHP DQG GHSRVIW DQG RMHUGHSRIW
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,@F3QAQ
JRYH(P HY
GHSRUW  SUYDWM
FRP SDQHVE
VKDUH GRSV R
SHIFHQVDQG
1QAVGXDY R
SHUFHOA

% ' HAHP EHU GP DQGGHSRAW ZKIEK DFFRXQMGIRU  SHIFHOAR
0 KDGGFIHGE  SHIHQW2 WHUGHSRUMFDWIRUHY LQFOGAQ) WP HDQG
VDMQIV GHSRIW DOR [HOE\  SHIFHQAGKUQ) WH VOP H SHURG Z KI®! FXUWHGR
IO AUFXOMRQ WHSUAVHOAY)  SHIFHOAR 0 u LRH A SHFHQW

QWP VR GHSRMRZ QHYKLS B wow D
LOAMBMRDOVHARU LQAVGXDY QO TRQR 86°
DFFRXQNIRU  SHIFHQAR \REO

GHSRVIW  Z KI®! SUYDW FRP SDQHV

KRGWH WP DIQQ)  SHIFHQW

&RP SDUHG R WH SUHVIRXY SHURG

WH VKDUH R® GHSRVIW KH E\

LQAMGXDY GHRUHDVHG B\

SHIHQEH SROQNZ KHBDV WH

VKD KHG B\ SUYDM FRP SDQHV

ICFUDVHG B\ \WH VDP H P DUIQ

© KHQ JRYH.CP HOAGHSRVIW DA
IQFOGHG DV [@MADMG [Q* UDSK
E WH QVWEXWRQ VKUW
P DUNHED WH VKDUH R GHSRVW KHG B\ SUYDWE FRP SDQHV IDOY VR SHUFHQW

ZKIB WHWKDHKHG B 1QaYGDY GFEHV W SHFEHQN* RYHWCP HOW
GHSRVIW DAFFRXQAYRUWH UHP DIAIQ) SHFHOAR VRVROGHSRW

&UHAVWR VKH SUYDWM VHRVRUFRQAQXHG VR H SDQG Q' HFHP EHU

UH O JUDGXDOSWURT UAW 1Q SUYDW VHRVRUGHYHBSP HQAIQ 71P RU/ HM

DEHWZ W, XQHYHQ VHRPVRIDCSHURWP DQFH - $1\WWMUSHDNIQ) DWKH P IGBI R
SUYDW VHRRUFUIHAWI URZ W KDV UHP DICHG UHDMYHD LREXVWMMRXIK

PREHDWY WDAKIQ) DERXAW  SHIFHQAHDURQ\ HDUIQ' HAHP EHU

7KHREOARAN R SUYDW VHRRUFUHAWCRBDVHG \R 86 P LGRQE\

WHHQGR WH\ HDU

6 HARDCFROAIEXWRQY VR FUHEAWI URZ W LQAFDWM D SURGRXQRHG FRIFHOADWRQ
LQD @ WG QP EHUR DPRMMAN  7KH FROMKPWRQ VHRRUDFFRXQMG [RU
DSSUR [P DWO SHIFHQAR VRECRAMEQAQ) FHAWDQG FROMEXWMG
SHFHQEUH SRON \R RHDOFHAWURZ W 6P LOWD WH WDGH DQG [LQDQFH
VHARU UHSUMVHOAY DERXW  SHUFHQAR \RBCFBHAWFRQUEXWMG
SHIHQBH SRON XQGHYFRUQ) W FRQMXHG URBI DV D SUGASDOAUYHUR
HARGRP LE DRRHW

,Q FROADVWFUHAWIR KRXAVHKRD | RUFRQVXP SWRQ SXISRVHY ZKIFK KDG
SUMRXVO EHHQ WH GRP ICDQAWRXUH R FUHAWH SDQVRQ GHRIGHG P DUHGD
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;W FROMEXWRQ R RYHDCRHAW URZ W THDR SHFHQMIH SROQW 1Q

" HFHP EHU FRP SDUHG Z W DERXW SHFFHQMIH SRQN 1QWH
SUHAHAQJ \HDU
0 HDQZ KB RIHAWR DIUEXGMUH &OW  E

/ ROQV/ \R 3UNDIM 6 HARU &ROMEXURQWR * URZ\K
DQG VWRXUMP  FRQMIXHG VR UHIMMU Q3HIHIA \

RQD P DUICDCFRQUEXMRQ/ DW
SHFAHQMIH SROQN DG
SHIHQBUH SRON  UHVSHPRYHO

DVR ' HHP EHU SUHAWR

WH LQGX DQG P DQXI DRMUY)
VHARY H HIMG D GHIDWH
FROAEXWRQ R RYHUDQFUHAW
JURZ\M GXUQ) WH SHIRG

KLIKQIKWY SHYMMOAAMKRMUIDO
FROMDIQN DIHAMY SURGXPWYH

VHARY 61P LOWD \MH WDQU/SRIV

DQG FRP P XQFDWRQ VHRARU
UHFRUEHG D GHIDWYH FROAEXWRQ

R SHFHQMIH SRON IXUNHUHGFWY) XQEHOIQ) ZHDNGHWHY IQNH
SURGXPWYH DQG [Q UDVWKFUMUH UHDWG DRIV

1 RIFE® WHVH FUBHAWGHYHEBSP HQN KDYH RAFXWHG DBQIVIGH D JURZ LQY
DFFXP XOWRQ R GHSRVIW E\ \WH SUYDM VHRRUZ WIQ WH [LGDQADOA WP
IQAFDWY 1P SURYQ) 1IDQADAQMP HADWRQ DQG UMQ) FRQIGHGRH IQ IRWP DO
EDQNQ) + Rz HYHU WH QYHJIHQRH EHVEHHQ VWARQ) GHSRVIWIURZ W DQG P RIH
VHBPWYH FUHAWDERADWRQ VX I HW WDWICDQADOUHVRXUFHY DUH QR HW
EHQ) IX@® FKDQQHBIG \RZ DG EURDG EDVHG SURGXPWIH LOHWR HQW

6 WHQIWHQQ) WH GNDIH EHEHHQ SUYDM VHRRUGHSRVIW DQG FUHAW
SDUNEXOUD \RZ DG DIUEXGMUH P DQXIDRMUQ)  DQG\VRXUVP u' UHP DIQV FUMFDO

|RUIRAMUQ) [QFOMYH DQG VXIRLGDE®! SUYDW VHRRUBIG JURZW LQ 71P RU
/ M

$CRMHUSHYSHAMH RQWHO  DQDOMY DV \VKRZQIQDE®T  EHBZ
KLIKQIKW WDWKH FROADPMRQIQ0  1Q UH®PW D FRP EICDWRQR
WKWMQQJ 1VFDODNXIAW DQG VBZ HUSUWYDM FBHAWIRZ W GHVSIWM FROMXHG
FROAEXWRYY 1URP RMHUEDQNQ) VHRRUDWHN 7KH GV VXJ JHWKDVINH
PR VXSSO 1Q 7IP RU HWM LV KLIK® VHOUWYH VR JRYHEGP HOAFDVK

P DQDIHP HOVKLIK@KWY WH P SRUBCAH R FRRUECDWY [VFDODQG

P RGHVIL RSHIDARQY WR VXSSRUASUYDM VHARUGHYHBSP HQWV
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3 ur | HARQRP LF JURZ W DQG SRYHWW UHGXFWRQ $ FRP P RQD XVHG P HDVXUH R

suronue || 1 IQDCADOVHRRUGHYHESP HOVRUILCDQRDOGHHSHAQ) IV WH UDAR RN P RCH

SHAHONO | VXSSO DQG FUHAWR * * 3 ,Q" HAHP EHU WHO \R*' 3 UWR GFIHG\R
SHIFHQAIURP SHIFHQAQ' HAHP EHU WGP DVBZGRZQ
DQG FROADPARQLQP RGH. VXSSO JURZW. 7KLY UHSUHAVHON D CRIE®I GRS R
SHIHQEUH SROQNV [QAFDWY YRDWIW Z WIQ DQ RYHIDOCRZ Z DU WHQG
1 HYHINHBMWY WH UDAR WP DIQV UHDWYHO KLIK B\ KMRUIEDOABQEDLEY
VXIJHWD) WDWIKH 1LQDQADOA WMP - FRQOAXHV \R H KIEMD FROVUGHDE®
GUWHR GHSW
’QWMM_'HWW*' 3LM g%&WGWRWH(FRQQD\ DV D 3HHQMIHR * ' 3
FROAXHG IW JUDGXDOXSZ DB SHFHQIH
WDMRRY (GRBDVQ) B\
SHIHQEUH SRON \ HDURQ\ HDUWR
WDFK SHFHOAIQ' HRHP EHU
. KIGI WY H SDOURQLY D
SRMYH VJQR! P SIRVIQJ [LQDQADO
LOMP HADWRQ WH UDAR UHP DIQV
UHDMYHO BZ SRIQAY \R @ WMG

FUHGMBHQHWIWRQ LO WH HARQRP \
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7KLY DAWHWP HOALY IXUMHUUHQRFHG B\ WH FHAWRO0 DR ZKIEK WRRG
DV SHFHOAQ' HAHP EHU XS IRP SHUFHQAD \ HDUHDUIHU
SAMRXIK WLV [P SIRYHP HQAQAFDWY D EHAMUFRQMHWRQ RN GHSRVIW IQR
FUHAWIMDOR KLIKQIKW WDWD VLI QLIEDQAVKDUH R @ XIGW 1Q WH ILQDGADO
VWP 1V QRWHAEHQ) 1X@ RKDQUHMIG WZ DU SURGXPWYH GIQAQ)
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7KH EDQNQI WP P DIQEIGHG VRIG SHURUP DQRH WURKIKRXW

HQUXUQ) DEHTXDW @M XIGW DQG GHOHUQ) TXDDV VHYEHY WURXIK ERM
QIMEOSDARP V DQG RYHUMH FRXQMURKDQEHY  YDQNQ) VHRRUDWHN
ICFUDVHGVOKW B SHUFHQAY HDURQ\ HDULQ' HAHP EHU P DIQD
QUIYHQ B\ JURZW 1Q FUHAWDQG 1 HG DWHW DV ZHTDV WH RIMHUDWHWN

2 QWH MELON VICH \REOIDELOA H FOGH FDSMIOIQRUDVHG R\ SHIRHQW
UH P KLIKHUREQI DWRQY R FRP P HIADCEDQNY DQG FXRP HU GHSRW

Z KI®! REQIDARQY VR WH FHQADCEDQN DQG GHSRW GHROOHG ' HSRVW
IQFUDVHGE.  SHIRHQAYHDURQ\ HDU DQGWH. UHP DIGHG WH GRP IQDQW
VRXUH R IXQAQ) IQAFDWY D EURDAD WIEGH IXQAQ) EDVH 7KH IGRBHDVH
ZDV P DIQD DMEXWE®! R KLIKHUIURZ W LQWP H GHSRW [GFOGEQ]

JRYHOP HOAGHSRVIW DV ZHQDV GHSRW [URP HOMUBUMVHY DQG LOAYIGKDY
: Ki®t EDQN WD HUVHMERY JUHZ. FRP SDUHG VR WH VDP H SHIRG 1Q

WDQVIHY YID 0 RH ADQUHU2 SHDRY 0 72V GHFEHG

YDNQ) $WHWV
0N | Q" HPHP EHU VRECDWHW R \WH 71 RUVH EDQNQI WP WHDRKHG
GRUDAGE P L@RQ WHSUAVHOMY DQIGFUDVHR  SHIFHQAFRP SDUHG Z W WH
otp o | VOP HSHIRGIQ VHH TDE®

o 7KH H SDQVRQ IQ\VRECDWHN ZDV P DIQD GUYHQ B\ GDQV R FXRP HY/

ZKFK IQFUDVHGE.  SHFHQV P LGRQ DQGDFFRXQMGIRU  SHURHQW
R O\RECDWHW 7KLY JURZ W UH GPW \WIRQIHUFHAWQMUP HADWRQ DQG
LQFUHDVHG | LDQAQ) VR WH SUYDM VHRRU VXSSRUAMY) EXVIGHW DRRHW DQG
KRXVHKRTS QMR HQW) [ HG DWHW DQG RMHUDWHW DOR UHFREHG
IFUDHR  SHFHQN  PIORQ DQG  SHFHQN  PIARY UAVSHRRYHO
DAMRXIK RIHWHUWH, UHSUHVHOMG RQD DERXW  SHUFHOAR \RECDWHW
3OFHP HQV ZIW RWHUEDQW (RH B\ SHUFHQW P LGRQ DQG GHVSIM
DOHDG. UHSUAVHOAD WH OUHAWKKDUH R VRECDWHN DV SHIFHQNV

UHP DIGHG WH OUHMBRWYH FROAMEXVWRUVR RYHIDGDWHN JURZW %
FROADAWFDVK DQG EDDCRHV ZIW %&7/ IHOE.  SHFHQNV P L@RQ
DFFRXQMY IRU  SHIFHOAR \RECDWHW

2 YHID® WHVH GHYHBSP HQWV VXJIHWD UHDRFDWRQ R EDQNVD UHVRXUFHY
IZD IR BZ \ IHG OrXIG DWHW \RZ DG SUYDM VHRRUBIQAQ) : KIBH \WLY
VKUVWXSSRUV SUYDM VHRRUGHYHBRSP HQAIMP RGHIDM WH SDFH R JURZ W LQ
\RECDWHN
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&UHAWIWDQMG B\ EDQNV VR WWH SUYDM VHARUP DIQEICHG DQ XSZ DUG WHQG
UDFKIQJ P LGRQIQ' HAHP EHU FRP SDUHG \R P LGRQIQ

' HAHP EHU 7KLV UHSUAVHON DQDQQXDQIURZ\WW R SHUHQW
HTXLYDBIQAR DQLGRBHDVH R P LGRQu DQG DFFRXQN IRUWH P DRUW R
WH P LORQ [Q VREBCFUHAVIR WH SUYDWM VHRRUZ WIQ WH | LCDGADO
VA VWMP

QUHAWTXDON DOR [P SURYHG Z W SURMVIRQY | RUFUHAWIMNY GHRERLQ
SHFHONIR P LGRQ GUYHQE\ EHWMUWHSD, P HQASHURWP DGFH 7KH 13/
WDAR WP DIGHG®Z DV SHIFHQADQG VWRQ) RSHIDAQ P DUILQY FROMXHG
R VDI HI XDUG WH VHRRUDI DIQAMSRMOADCFUHAWIMNY

QVXPP DY WH JURZ W [QVRECDWHW ZDV SUP DUD GUYHQ B\ WH H SDOVIRQ
R GDQV R PRP HY SDU® RIVHWE. D GHROCH 1Q FDVK EDDQRHV Z W \WH
%&7/ DG D VDI KWHEXPWRQ LQ LOHWR HQW 7KH LORHDVQ) VKD R GDQV
UH®PW D VWRQIHUHP SKDVIV RQ GRP HVNF FUHAVBURYIMIRQ Z KIGH WH
FROADPWRQ LQ @NXLG DQG LOHWR HOADWHW IQEFDMY D BDERFDWRQ R
UHVRXUFHV \RZ DUE BIQAQ) DPRYWAY

%DQN / LDELOAHV

7RECIDE.OMY H FOQQ) FDSMIOLQRHDVHG R 86' P IGRQIQ

' HAHP EHU BSUVHOMY D SHUFHQAH SDOVIRQ FRP SDUHG Z W WH
SUMRXV SHIRG 7KLY JURZ\W ZDV P DIQD GUYHQ B\ DQ LQRUHDVH 1Q GHSRAW
ZKEK RHE  SHIHQADQG UHP DIGHG WH OUHWWRXUH R IXQAQ)
DFFRXQAY IRU SHUFHOAR \REOIDELONMU DQIGRBDVH R

SHIFHQEH SRQN3OFHP HQNV 1URP RIWHUEDQNY DR FROAEX\MG SRVMYHOD
R EIOVJURZW UMQJ B\ SHIFHQADQG LQFUHDMQ) WHUVKDUH \R
SHFHQNXS B SHIFHQEUH SROQN FRP SDUHG Z MY WH SUHVIRXV \HDU ,Q
FROADWRWHUIDELOAHV DQG CDELOAHV VR WH %87/ GHFOQHG B\ SHIFHQW
DQG  SHFHQNUAVSHARYHD
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+RZ HYHU WHULP SDPARQ WH
RYHUD@EDDQRH VKHHWIHP DIGHG
P LQIP DO JLYHQ WHUUHDWHD
WV DOKDBWWR  SHIHQADQG
SHFHQAR \REOIDELOA

&DSMIOMHQIWHQHG VI QUIEDQ®
UMQJ B\ SHIHQADQG
DFFRXQAY IRU  SHIFHOAR WH
EDDGQRH VKHHWAKPMUH 7KLY
LQFBDVH VXIIJHW [P SURYHG
VROHR  DQG HKDCRHG UMIOHAH
R \WH EDQNQ) VHRRUDQGP D,
DOR W GPWINH HOM R DQHZ
EDQN LOR WH A WP

5HIDEQ) WH FRP SRUIMRQR
GHSRIW GHP DQG GHSRVIW KDYH
DFFRXQMG |RUP RUH WDQ KDD R
RBOGHSRVIW RYHUWH SDVWILYH
\HDY +RZHYHUR\ ' HRHP EHU

WHUVKDUH GHFIHG \R
SHIHQWZ KIB! WH VKDUH R WP H
GHSRW ICFBDVHG \R
SHRAHQNVXS IRP SHUFHQAIQ
WH SUHMRXV \ HDU 7KH WP DIQGHU
FROMMG R VDYIQIV GHSRAW
&KDW

QWP VR JUIRZ\W G QP IEV

GP DQG GHSRW KDYH H KIEWMG

D SHYMMOAGRZ Z DG WHQG 1Q

UHFHQAHDWY ,Q' HRHP EHU

GP DQG GHSRW FRQADAWG SHUFHQAY HDURQ\ HDU I RTRZ Q) FRQVHPXWYH

GFOEHVR  SHFHOAQ DQG  SHIFHOAQ % FROADWWWP H

GHSRIW UHFRUBHG VWIRQJ DQG YROWB! JURZW Z 1M SURQRXGAHG SHDV 1Q - X®
DQG 0 DK Z KHQ\ HDURQ\ HDUJURZ W, UHDFKHG SHIFHOADQG
SHFHQNUAVSHARHD $ENRXIK JURZW P RGHDMG WHUIHD\WMUWP H

GHSRVIW FROMXHG R H SDQG B\ SHIHQAQ' HAHP EHU IR®BZLQ) D

REXWICFBHDVH R SHFHOAIY' HRHP EHU &KDUV



YN 3 UR MELON

' HVSIW P DIQMQQ) DCHTXDM QNXIAW DQG RSHIWRQDOUHMIAHGH WH
EDQONGQ) VHRRUH, SHIHGAHG D QRAAHDEG! Z HONHQQ 1Q 1ILDGADO
SHURWP DGFH RHUWH SHURG 7REAQFRP HGFAHGE  SHUIHQNR 86"
P IGRQ SUP DU® WHBFWY D SHUFHQAHGXPWARQ LQ LOMUHW
IGFRP H ZKIFK DGYHYHO DI HPWG EDQNVD FRUH LOMUP HADWRQ DR $V
D UBVXOVIWRW RSHDAY IFRP HIHOE.  SHUFHQWZ KIB QGHWGRRP H
GHFIHG P RW VKDLSO B\ SHIHQARQ D \ HDURQ\ HDUEDWY

7KH GHFOCH [Q HDLQIQIV BIG\R D P DUNHG GAWURDARQ LQ SUR MIELONV
IQAFDRY SHMQROSWHW 5RS IHOR  SHFHQNUWRP  SHIHQW
DQG5HMDRQ( TXW 5R QRSSHGVKDIBO R SHIFHQAIRP
SHUFHQAIQ WH SUMRXV \ HDU 7KLY WHQG LQAFDWA D BHGXFHG DELOW R
EDQ\V VR JHQHIDM UMY 1URP ERM WHUDWHWEDVH DQG FDSMIO

CREMWWEQEQ) WHUFRQAMXHG TN XIGW AHQIW

2 YHID® WHVH GHYHBSP HQV SROMR IGRBHDVIQ) SUWWXUH RQ WH EDONQ
VHARGY [QMP HADWRQ | XQPWRQ DQG UDVH FRGAHLDY DERXVWMH
VXVILCDEIOV R SUR IMZELDV 1Q WH GHDUWP  HYHQ DV EDQNV WP DIQ @NXIG
DQG RSHIWRQD® VRXQG

 QMUDWRCDOT DOV HUB HYLEHY

&RP P HIHDO/OQNV

,Q FRP P HIADCEDQ\V 1Q 71P RY HWM UHSRUMG RXVERXQG WDV HY/
RO P 1QRQ UHSUHVHOAMY DQ ICFBHDVH R SHIFHQN
FRP SDUHG R




,CERXQGWDQVIHY JUHZ DD IDAMUSDFH UMQJ B\ SHIFHQAIR

P LGRQ $V D UAVXOWKH QHVRDQV HUEDDGFH SRAMG D CH IR

P LGRQ VWKW Z IGHUWDQ \WH P LGRQ GH IEWHREHG D\ HOU
HDUIHU

0 RH 7WDQVIHY 2 SHDRY 0 72V

2 YHUWH VDP H SHUIRG 0 RgH DQVHU2 SHDRY 0 72V BFREHG
LQERXQG WDQUHY R P LGRQ WHSUAVHQAQ) D\ HDURQ\ HDUGHF@CH R
SHIFHQWZ KL®! RXVERXQG WDQVHY DP RXQMG R P IGRQ GRZQ
VOKWE  SHFHQN % SXSRVH LQAYIGKDOADQHY GRP IQDMG
IQ®ZV DFFRXQAY IRU  SHFHOAR \RECOUHFHSW DQG UHSUVHOMG \WH
VHFRQGGOUHMRWEZ FDMIRY DW  SHIFHQAVDIWUWDQV HUUHDWG \R
HOMSUVHV LOHWR HQA/( XURSH UHP DICHG WH P DIQVRXUH R IQ®ZV
R PIGRY  SHFAHOAR WH\RBAGRP 1Q) WDQVHU R ZKIEK
SHIFHQARWICDMG IURP WH 8 QMG . LQIGRP  $\VID DFFRXQMG | RUWH
P DRUWR RABZV BHSUVHOAY  SHIFHOAR WH \RECRX\ERXQG
WDQUHUOUHD  SHFHOVGAIYHOE UHP MBCFHV ILRP ,QERQHVIDQ
AMYHQY BMAQ) 1Q7IP RU HAM ,Q\WMUP VR XVH 0 RANGERXQG WDQUHWY
ZHH IRUIDP 1O BHDWG SXSRVHY ~ SHUFHQW ZKIBI KDD R RAVERXQG

WDOQHY ZHH | RUIQHWR HOASXLBRHV  ICFAAQ) VDYMQIV






SoERE QU7 R

7KH SUP DI DQG VHRRQEDY LGFRP H DFFRXQIV P DIQEAGHG VXLSOWVHY R
P LGRQ DQG P LGRQ UAVSHAWHD +RZ HYHUWH VHFIRQEDU
LGFRP H VXSOV GHFUHDVHG VW QUIFDQW B\ SHIFHQWDSSUR [P DMD
P IGRQ FRP SDIHG\R 7KLV ZDV OUHD GIYHO B\ D GFIH IQ
ZROHY UP MEGRHV IIRP DELRDGt D WHQG | LWAMREVHIYHG LQ WH LAV
VHP HAMUR G ZKIEK VHIRQADY IGFRP H ARSSHG B\

SHFHQWV
([FOQQ) LGFRP HIURP ROMDWG DRV \WH FXWHQADFFRXQAGH W
UHDFKHG P IGRQE WHHQGR DQIGFUDVHR P LGRQ

RYHUWH SUHYIRXV \ HDU 7KLV GH IEVWAHQG LV H SHAMG R SHYIMAKURXIK

) XUNHUP R 71P R MY [ LQDQRDCDFFRXQAFRQAMXHG VR UH GPD

ICADCHQ) CGHHG BHRWEQ D GHWRXWEZ R P IARQLQ
1REED WL WHSUHVHON D SHIFHQAIP SURYHP HOARYHUWH [LIXUHYV
UHRGHGIQ



VRN R i

EXUHONS FFRXQNV

7KH PXUHQADAFRXQAH SHUHGAH D VI QUIFDQAGH IEW 7KLY GHIEMKDV EHHQ
SURMIPMG LQ WH I LIAWHP HMUR DV WH FHVWDWRQ R RSHIDARQY DW
WH %D, X 8 QADQ RCDQG JDV I HT RQ - XQH IQFOGHGRGH R \WH

IDPRY SXVKIQ) WH GHIFWIQ
PXUHQADFFRXQA 7KLY VIMDARQ LV
H SHAMG \R H DFHUEDW \WH
RYHUDO@PXUHQADAFRXQAGH LW
XQMD GHZ SURGXPNRQ |RUH SRIW
VXUHY VIGRH WH VXUSOVHVY | URP
SUP DU DQG VHRQED LGFRP H

Z L@GRAEH VXI I LEHQAUR R IVHWINH
PXUHQADFFRXQN DV VKRZQLQ
KDWY

7WDCH YDOGFH
* RRGV $FHFRXQWV

Q WH * RROV $FFRXQAFRQAXHG R UH GRVWIKH KRMUDO
YXQHDEIMMY R D SRVBHARBXP HARQRP\  7IP RU HWWM WP DIQV KHDYL®
UHIDQARQ LOMEDARGDCP DUNHW VR VXWIIQ GRP HWIE GHP DQGt D QUHRW
FROVHTXHIH R WH SHYMMQAI DS EHEHHQ QDWRCDOFRQVXP SWRQ DQG

@ WG GRP HWWE VXSSO FDSDAW

% WHHXGR \REQIRRGY P SRV WHDFKHG P LGRQRQD IWH

RQERDG )2% EDVIV $IWUDGMW | RUFRWIQUXDGAH DQG IBHLIKWE,)

WL BHSUVHON DVIKW — IGRBDVH IRP WH P LGRQ ) 2%

UHFREHGQ KDWY

&RQHWHD RYHID@H SR FROMXHG WHUGRZ (Z DG WDVRRY 1URP \WH
SHDNR EORQ ,Q REQIRRGY H SRW IHOR

P IGRQ D VLJQUIEDQW FROADPWRQ FRP SDUHG \R 7KLY GHROQH LV

SUP DUD DMIEXWG VR WH FHWDWRQ R SURGXPWRQ DVWKH 98 X 8 QGDQ | LHTG

XQEHWFRUQ) D FUMFDOSURGXPWRQ YDRXXP




,PSRWR * RRGV

7IP RU HM V UHIDGAH RQ P SRV
R P HHAGRP HWF GHP DQG
SHYMMG WURXIKRXW 7KH

IQFBHDVH IQIP SRV RQD
&RWY,QUXIDGH DQG) UHIKWE&.)
EDVVt \REIQ DSSWR P DMD

P LGRQt UH®RMY DQ

HARGRP\ 1QD WM R WDQVIMRQ
7KH SUP DU GUYHY R WLV JURZ W
ZHUH LOQMUP HADW DQG FDSMIO
JRROV ZKIFK FRQNEX\MG
SHIHQBUH SROQN SS DQG
SS UVSHARHD R VRECOP SRW
JURZW. 7KH VXEWBQWDOUMH 1Q
LQMIP HADW JRRGY SHIFHQW
DQG FDSMIQIRRGY SHIFHQVVXIIJHW D UARRTQ) SKDVH [QAFDWY)
WDWKH SUYDWM VHRRULY LQRHDVIQI® P SR P DRKIGHY DQG
P HAKDQFDCDSSIDGRHY R EROWUGRP HWWIE FDSDAW  7DEGH

: KI®! FRQUXP SWRQ JRRGY DFFRXQAIRU R \RECOP SRW WL FDMIRY
VIZ D GHF@IH FRP SDUHG\R 7K FRADPAWRQ P D UH GRDQ

HP HULQ)  DEHWCDVFHOVFRQAEXWRQ IURP WH GRP HWIE SUYDWM VHRRULQ
VXEVAWE) FHIRIQ FRQVXP HUJRRGY

" HVSIW WHVH WKILW  BHIDCAH RQ EDMIE FRP P RQWAV UHP DIQV KK 7KH
IR@Z Q) FOWMIRUHY WHSUHVHOAMH P RVWAIP SRIMG JRRGV 1Q 71P RY HAM GXUKY
DFFRXQIMY 1RUP RHWDQKDDO R VRRAP SRW 7DEG!

. 0 LQHIDO) XHY 7KH QUHAWMQI®! P SRUVYDOHG DW P LARQ
R VREAP SR  7DIZDQZDV WH SUP DU VXSSTHU SIRMAQ R WH
IXHOP SRUMG IQ



. 9HKIFON 7KH VHFRGGOUHWMIDMIRY YDOHG DW P LGRQ
R \RECOP SRW  7KHVH [P SRV SUP DUD FROMMG R [UHIKWHHKIEGN
SDWHQIHUFDLY DQG P RRUR FBNV ZIW ,QGRGHVID VHQ) DV WH P DIQ
VRXUH

. &HIDY 7KH WILGEOUHWIP SRWWFRP P RAW \REDY P LGRQ
R VREAP SRW 51FH ZDV WH GRP ICDQAWP [Q\WMLY FDMIRY ,QAD
DECH VXSSTHG IR WILBY P LGRQ R WH \RWECUEH P SRUMG

. 1XFODU5 HDFVRY Y%RIGLY 0 DFKIGHY DQG0 HFKDQEDO$ SSIDQFHV
5 DQNHG DV WH | RXUM @UHWE SRIWDWMIRY DV P LGRQ R
VREAP SRW 7KLV LGFOGHY QFEDUBDRRY ERGBLY EX@R HY DQG
FRP SXMY &KICD ZDV WH SUP DY VXSS@HUIRUWHVH JRRGY

. ( ®PWIEDCD DFKIQHY DQG ( TXLSP HQW,FOAQ) WIBISKRGH VHW WL ZDV

WH 1L OUHWMFDMIRY  DFFRXQA IRU P LORQ R WH\REO
&KICD Z DV WH GRP ICDQASDUEZHU SIRYIAIQ) P RUH WDQ RCHWILG R WHVH
FRP P RAMAV

([SRW R * RRGV

7KH QRQROVHARUH SRUGHP RQMIDWG D QRIZE®! WRXIK CDURZ H SDVRQIQ
7RECH SR WDRKHG P IGRQ D SHIFHQAICFBDVH IRP \WH
P LARQ UHFREHG WH SUHYIRXV \ HDU 7DEG
+RZHYHUWLY JURZ\W UHP DIQV VAAKPWLD@ | UDJLB! &RTHH FROAXHY \R GRP [CDM
WH H SROMDQGVADSH DFFRXQIQ IRU- SHIFHOAR \WH \REO P IGRQ
ZKIEK UHSUAVHQN D SHIFHQAIURZ W | URP P LGRQ




VRN R i

7KLY KHDY BHIDQAH RQ D MQIG! FRP P RAW VXIIHWW WDWKH SUYDW VHRRU
LV PXWHQ® FoSIWa 1Q) RQ JEEDCSURH | GRMDWRQY UDMHUWDQ JHOXICH
LACMAUDOAYHWLIFDWRQ ([ SRV R RIMHUSURGXFW VXK DV FRSWD

FDQEBIQXW  DQG NRQEF UHP DIQ GHIMIIE®! UHGPWY) D A VWP LE WIKIJ B VR
P RYH XS \WH YDOH FKDIQ

7KH I DPWKDWRECH SRW FRHURQD  SHIFHQAR VREAIP SRUV KLIKQIKW D
SUR RXQG WDGH GH LAW 7KLY 1P EDDGRH XQGHWFRUAV WH SUYDW VHRRUV
PXUHQAICDELON VR FRP SHWM 1O LOMIDWRCDCP DUINAW GXH R KLIK GRP HE
SURGXPWRQ FRAW DQG D OFN R LOYHWWR HQAIQ TXDOW WBQEDWBY 636

© IWRAD VADMILE VKLVWRZ DUE QYHWALIHG P DQXI DRMUQ) DQG YDOMH DACHG
DIWR SIRFHAWMQ)  WH SUYDWM VHRRUZ LOUHP DIQ XQDE®! R EUGIH WH JDS BIW
B\ WH SHARBXP VHRRUV GHFOH

% GHVWDWRQ WH 8 QWG 6\BMMV R $P HUFD 86$ HP HJHG DV 71P RY HAMY
SUP DU H SRWSDUZHUIQ UHFHMQ) D VQUIEDQAYROP HR JRRGV
YDOHG DW P LAGRQ 7KHVH H SRUIV FRQIMMG SUHGRP LCDQW R FRITHH
XQEHIRQ) WH 86$ V URBI DV D FUMFDCP DUNHWRU7IP RU HAM V SUHP [XP
DIUEXGYMUDCRXVBXW 7KLY ZDV IRBZHG B\ QHIKERUQ) UHILRGDCSDWEHY
,QGRQHVID DQG $XVADID Z W H SRUWDOHY R P LGRQ DQG P LGRQ
UAVSHAYHO 6P IMIUVR WH WDGH SURILB! ZIW WH 86$  H SRUV VR WWHVH
QHIKERUQ) FRXQAHV Z HUH KHDYL® FROFHQADMG [Q WH FR1HH VHRRU

7K JHRIUDSKIEDOFRGAHOADWRQ KLIKQI KW WH SUYDW VHRRUV UHIDGAH RQ D
QQURZ VAR HABEQ/KHG WDGH FRUIGRY : KLB! WH WRQ) GHP DQG | RP
,QCRGHMID DQG $XVADID HGPW WH EHGHIW R JHRIUDSKIE SUR [P W \WH
RYHUDUKIQ) GRP IQDGFH R FRIIHH DRIRW D@MUHH P DRUGHWDARQY UHQ RIFHV
WH XU HQAGHHG | RUWH SUYDM VHRRUVR GYHWAL IW H SRVEDVH ([ SDQAQ)
QR CRQFRP P RAW VHRRY Z @EH HWHQWDOR P MI DAY WH UMY DWRADMG
Z W P DUNHW/SHALLE VKRANY DQG JEEDOSUEH YROWDW 1Q WH FRITHH LQGO



6 HMEH $SFHRXQNV

) RBZIQ) D VIQLFDQACH IAWQ GXH R VXEWEQWDAP SRV R
P DQXI DRAMUQ) VHYEHY |RURCSIRGFUWRY WH 6 HYEHV $FFRXQAKDV JUDGXD®
IP SIRYHG +RZHYHU MIHP DIQV XQDEG! R IX@® RIVHWKH KLIK YROP H R

VHXYEH [P SRW  7KH VHWEHV DFFRXQAGH IEMDURZ HG \R P LGRQIQ
PDINQID  SHIFHQAP SUIRYHP HOARYHUWH P LGRQ GH AW
UHFREHGIQ &KDUW
7KLY UFRYHY ZDV SUP DU® GIYHQ B\ D VXUH QWH H SRR VHYEHV ZKIFK
WRVH R P IGRQ D SHIFHQAIGRHDVH IRP. WH P IGRQ
UHSRUMG \WWH SUHMRXV \ HDU :  IWLQ WL FDWIRY  WH WDYHODQG VRXUVP
LQGEAAN ZDV WH SUP DY FRQAEXVRU DAFRXQAQ) 1RU P IGRQ D
SHIFHQNIGRUHDVH 1RP. WH P LGRQ UFREHG 1Q &RQMHYHD WH

VXSSO R RMHUVHEHV [URP 7P RU HWM VR \WH UWWR WH Z RS WP DIQV
@ WG DV WHUFRQAEXWRQ R \RECH SR IV GHIDIIE®H

+ RZ HYHU WHVH H SRUAIDIQV ZH
SDUD® RIVHE. WH FROAMXHG
UVH IQWH P SRR VHUMEHV
ZKIFK F@P EHG\R P LGRQ
IWRP P IGRQLQ 7KW
VICH R \WH DFFRXQALY SUP DUD
QUYHQ B\ D FRQAXRXV KLIK
G DQG | RUIQMIDWRCDOADYHO
DQGVRXUWP VHFHV B\ 7IP RUMAVH
AW HQV PIORQ IRBZHG
B\ WDQVSRUBMRQ VHYEHY

P 1A@RQ

' HVSIW WH JURZIQJ VXSSO R GRP HVWE WDYHCDQG \VRXUMP VHIMEHY WH GFDO
LQGAA 1V QR HFADAD VFDB! VR VDWW CRP I GHP DQG &RQVHTXHO® \WH
KLIK YROP H R VHYEH LP SRUV FROAXHV \R ZHJIK KHDYI® RQWH VHEHV
DFFRXQAEDDQRH 7KLY QVSDUW KLIKQIKW DQ XUHQAGHHG VR GYHWAL\ VHYEH
SUIRMVIRQ DRIRW RIHUVHRVRY R EFWMUP HHWGRP I GHP DQG DQG UHGKFH

UHIDQFH RQIRUMLIQ SURIGHY

3UP DY DQG6HFRQADY ,GFRP H

3UP DV ,GFRP H




7KH SUP DU LGFRP H DFFRXQAKDV FRQMMQ® UHFREHG D VXSOV VIGFH
7KH SUP DU IGFRP H DFFRXQAKDV P DIQIEAGHG D FROMMQAVXLERV

VIGFH UHDAKIQY P IGRQIQ 7KV BSBWVHOQN D SHUIFHQW
JURZ\M IURP \WH P LGRQ UHFREHG 1Q 7KH VXSOV IV KHDYLO
VXSSRUMG B\ UHFHYDE®! QMR HONIGRRP H ZKIFK \REBIG P LGRQ

Z W \WH YDAWP DIRUW P LGRQ JHHIDWMG VSHALIED® IURP SRUARIR
QR HONV  FKDIW

,Q FROADWIR WH UREXVWIQHMR HQNV

SHURWP DGFH WH FRP SHODWRQR
HP S HHV WHFRGHG D GHWGH AW
- W P LGRQ SDIG RXVWR CRQ
UMGHQN FRP SDUHG\R R

P LAGRQ UHFHYHG B\ WMGHQN WL
VHIP HQAHP DIQV D FRQMMOQW
QDIQRQWH SUP DU IGFRP H
EDDQAH WRXJK W P SDPAL
PXUHQ® RIVHE. \WH KLIK YROP H

R ICHRP 1Q) LMW HOAAMUQY

6 HFRQADW ,FRP H
7KH VHFIRQEDY LGFRP H DFFRXQAKDV P DIQWAGHG D VXSOV [RUM] FRQVHPX\WYH
\HDLY WRXIK \VIZ D VW QUEDQAFRQADPRQ DV VKRZ Q LQ FKDUW
7KH HWP DG VXUBOV R P LGRQ UHSUAVHQN D GFO@H IRP
WH P LGRQVXLSQV 1Q 7KW GRZ Z DG WHQG Z DV SDUNEX DD
VKDL 1QWH I IIAWHP HAMUR ZKIFK VIZ D QRS FRP SDBG\R

WH VDP H SHURG 1Q WH SUAYIRXV \ HDU SUP DUD GUIHQE\ D JHHIDO
GHRUHDVH 1Q \RVBICUHRHLYDE®! VHRRQEDY IGFRP H

© ROHUUHP DMBCGFHV U DIQ WH
SUP DU GUYHUR WLV DFFRXQW,Q
71P RUAVH Z RINHWY DEURDG

JHHDMG P LGRQIQ
UHFHLYDE®! UHP MBGFHV ZKI®! H SDW
ZRUNHY ZIWLQ 7P RU HVWM VHQWY

P LGRQ DEURDG ' HVS\M
P DIQMIQQ) D SRYMYH CHAIGZ \WH
RYHUDQEDDQRH R Z ROHUUHP MBGFHV
IHOR FRP SDUHG \R WH

P LGRQ UHFREHG 1Q



) RUIQ JUDQN DOR H SHUHQFHG D GRZ QMWD GXUQ) WY SHIRG 7REQIUDQN
UHFHYHG IHOR P IGRQIQ D GFUHDH IR WH

P LGRQ UHFHYHG 1Q SRQHYHD WH FRXQM VHQN P L@RQ DEWRDG
ARV P DIQD R JRYHCP HQARDQHLY VR LOMUDWRQDCRUW DAY DWRQY

&DSIMIODQG ) LQDQFLDCS FFRXQN
&DSMICBFFRXQW

7KH FDSMICDFFRXQAEDDCAH KDV FROMXHG IW GRZ (Z DG WDMPRY | DA
VIQUEDQ® \R WRAVDQGE WHHGR 7KLV P DUV D VKDS

SHIFHQAGHFUDVH IURP WH P LGRQ UHFREHGLQ HWQAQ) D
GHFOCH WDWKDV EHHQ SHYMMOAMGQAH 7KH FRP SRYIMRQ R WL
DFFRXQALHP DIQV DB RAMHQMHD GHSHQGHQARQ FDSMIOADQVTHY LQ WH |RUP
R JUQN IGRP LOQMIDMRIDOGRGRY

7KLY FROADPWRQ LQ FDSMICDFFRXQAVXIJHW D UHGXPIRQ LQ U H VFD®I
L UDAKPXUH 1XQAQ) RUSUIRVPA/SHALLE FDSMIQIUDQW [URP H WLDO
SDUEHY : KHQ YIHZ HG DBQIMICH WH GHFICH 1Q WH VHRRQEDY LGFRP H JUDQW
\ RX SUMRXV® P HOARGHG IWIQAFDWV D ELRDGHUWHQG R WIKWMQQ) H \WMIDO
DIG DQGWDQVHUIQ &ZV [RUWH \ HDU

) LLDQHDOBFFRXQW

7KH | LQDQADCDFFRXQAKDY

UHP DICHG 1Q D GHIDWYH EDOQHH IRU

WH SDVWAINMUHH \ HDY VLJCD@R) D
SHYMMOAGHHG | RUH \MDO

ILDQAQ) VR FRYHU7IP RU HAM V/
HARGRP L DRV

Q WLV [LCDQADOCHHG

ZDV HWP DMG DW

PIORQ : KIG \WOQHIDWH

WL 1V D VJQULEDQW
SHIFHQAHGXPNRQ FRP SDUHG

R WH P XFK @UHU

P LGRQIIQDQAQ) JDS WHFREHG

1Q DV VKRZ Q LQ FKDW

) RIHIQ" WHFWQMMWR HQW) ', UHP DIQV D AKDEBIQIH | RUMH FRXQA! V CDELOW
SRIGI ,Q QW' , ZDV QHIDAYH DW




PIGRQ D LQFUHDVH 1Q CELOAHV FRP SDUHG R WH

P LGRQVHQIQ 7KLY LQAFDMV WDWRXWBZ V RUWH TN XICOWRQ R

IRUIQRZ QHG DAWVHW LQ 71P R HWM FRQMXH VR RXVEDFH QHZ IGFRP 1Y)

LOHWR HQN  3RUARIR LOYHWWR HQWVKRZ HYHU VKRZ HG D VLI QULEDQW

1P SUIRYHP HQW/7KH ILlCDGADAGHHG 1Q 1Q SRWRTR IQHWR HOAGRSSHG B\
|DQ |RP P LGRQR! IICDGADOHHGY 1Q VR DOV

P LGRQIQ 7KLY BFRYHY 1V D& RAMHQMHD GUYHQ B\ WH 3HARBIXP

YXQG ZKIEK FRQAMEX\MV R DOBRUNRIR DARW

,Q FROADVWRWHULQYHWR HONV SIRMGHG D [IQDCHCQI FDSDAW D VXLBAV R

P LARQILQ FRP SDUBHGWR P IARQIOQ DQ SHIFHQN
GZHIWDQ SUHVMRXV \ HDU 7KLV ZDV IXHBIG B D KLJKHUCGHADFTXIMMRQ R

IRUHIQ DWHW 1Q WH VHFRQG KDO R WH \ HDU $GAMRDM CELOAHV 1Q WY
FDMIRY VOV D FDSMICRAWEZ R P LGRQ WHSUAVHOAY) D KHDEM
UHGXPRQ LQ WH FRXQAI V GHEVWREQI DWRQY WR | RUIQ HOMNAY

5 HVHYH $WHW

Q 71P RU HAMY RN EELDOBAVHYH DWHW VIZ. D CRIEG! \MUDURXQG
IQRUHDVIQ) B\ P LAGRQ 7KLV WFRYHY IV SDUEXOWD VLIQUEDQAZ KHQ
FRP SDUHG Z W ZKIEK VIZ. D GHSBMRQR P LAGRQ

7K VKUWQEFDWA D P RYH IURP D IICDGAQ) GHHG ZKHW 71P RU HWM KDG \R

QIZ GRZQIW UHVHIYHV \R VHMB! LOMEDIRDCREQI DWRQY R D SRYMRQ R
UAVHIYH DFFXP XOMRQ






$V WH HFRQRP\ EHFRP HV P RUH LQMIUDWG Z W JBEDCDQG WHILRGDOP DUHW
H \MCDOGHYHBESP HOW Z @S0\ DQIGRBDMQI® VI QUIEDQAIRG! [Q VKDSIQ)
GRP HWIE HFRQRP LE SHURWP DGFH * UHDMULQMUIFRQHPRQ Z W UHILRCDO
SDUEHLY Z LOEWRDGHQ DQG VWHQIWHQ WH YDURXY WDQVP MRQ FKDQHY
WURXIK Z KIFK LOMEDWRCDORHQGY [Q OHPH WH COWRCDCHRQRP\

, P SRWG ,Q ODWRQ

$ NH WDQUP MMRQ FKDQCHA RURXUHARGRP . LV WH LQOHQRH R LOMCDWRCDO
SUFHV RQ GRP HIE 1Q OMRQ * LYHQ 71P RU HAWMY KLIK P SRUAGHSHQGHQH
FKDQIHV 1Q JBEDOSUFHV | RUIRRGY DQG VHEHY VARQI® VKDSH LQ WRQ DG
RYHIDOHRGRP [E FRQAWRYY/

) BRP R DERAW R WH FRXQM Y [P SRW FDP HIURP WH ILYH
OUHWS6( $1 HARQRP HV SOV &KICQD ZKIB! WH UHP DIQQ) RUWICDWG
HOHZ KHH 7KLY [P STHY WDWP RYHP HONV R WHVH FRXQABHVD L OWRQ FDQ
DOR LQ OHQFH GRP HWF [ DWMRQ

$V FDQ EH VHHQ RQ WH FKDW
WDWGRP HWE [Q ODWRQ
WGV \R BDVRQDE® IRTBZ \WH
GHYHESP HOAR IRUIQIQ OMRQ
DMV 7KH FKDWWKRZ V \WDW
FKDQIHV 1Q GRP HIF 1 OMRQ
DMV WG R IRTZ WH VKLW

1QH WIDAQDMRQ

7KH H FKDQIH UDW LV DQRWHU
NH GUYHUR' QI OWRQ LQ WH

FRQN ,Q WH 86 GRMDU
ZHDN\HQHG B\ DQDYHIDIHR
SHIFHQADI DIQAINH FXUHQAHY

R RXUP DIQWDAQ) SDUGHY
&KDW  UHOPWY DSSUHADIRQY R WH 0 DO\ VIDQ UQIJIW

61QIDSRIH GRMU DQG 7KDLEDKW 7KLY GHSUHADWRQ IDVHG

IP SRUMG IQ OUWRQE\ HIRAQ) KRXVHKRT VD SXUKDVIQ) SRZHU ZKIGH [P SIRYIQ)
H SRWMYp FRP SHMYHQHW ([ FKDQIH UDW VKUW DP RQJ SDMZHURXUHQAHY
VI QUIEDQM® LQI OHQRH GRP HWWE SUFHV

WY H SHAMG WDWIHILRQDOPXUHQAHY Z L@UHP DIQ UHDMYH® WIE®! DIDIQW
WH GRDU ZKIFK \RIHWHUZ W WH P DIQMDGAH R P RGHIDM LQ OWRQ
DFFHBUDARQ DWWV R WDAQ) SDWEHY Z W D I ORXDWRQ R GGV \R



H SHAWKDWP SRIMG LQ DWRQ Z L@
UHP DIQ VWIEGI 1Q DQG
KHSIQ) XV VR VWIELD) H 1Q OWRQDY
SUHWXURV 1Q WH FRXQA

TKHHRW I H SHAMG | XUWHU
WDWKMH DYHDIH GRP HF 1Q OWRQ
UDM Z @VDIKWD DFFHBUDM LQ
WRVH \ER \ HDY/ \R IURP

1Q

( GHJ\ 0 DUNHW DQG 2 LGB HYHQXHV

* GEDCHQHU\ SUFHV UP DIQKLIK® YROWB!I RWQ FKDQILQJ P RUH WDQ

ZIWIQ D\ HDU DV VHHQ GXUQ) t Q P RMHGHU\

FRP P RAWAV GHFICHG VOIKWD  Z W FAXGH RCDQG FROAWDAKIQ) WHUGZ WA
OYHY LQWUH\ HDY  UHYHWIQ) WH t SUFH KWKV ,Q FROADW
CDMDQIDV SUFHV IRVH B\ QUYHQ B\ JHRSRONFDOMOMRQY 1Q WH

0 LG3BI ( DWKLIKHU/ 1* H SRWGHP DQG VDQRPMRQYY RQ5XWID DQG JEEDO
FRRIQ) GP DQG

2 YHUD® RCSUFHV |HTE\ 1Q UHBPWY) KUKHU23(& SIRGAURQ

JURZIQ) LOHQRUHY 1Q &KICD DQG 1DAQ) WDCH RSWP VP EREHHQWH 86 DQG
(8 GHVSIW WP SRIDY VXSSO AVIXSWRYY ' HVSIW [ ORXDWRQY FXUHQARO
SUFHV WP DIQ Z HOEHBZ t OYHY

7KH IP SDPAR HQHU\ SUFHV RQ 71P RY WY ROZ HDON. KDV VKDLSO
QP IQVKHG %D\ X 8 QADQ FHDVHG SIRGXFUARQ LQO0 Dy ®DYIQ) RO
P LQIP DCRXVEXWQ HDUD * IRW UHYHQXH IHDR 86' P IGRQ GRZQ




VRN R i

IRP DQG IWRP ZIWO\RECBIRGAWRQDW P IARQ
02 ( * RYHIP HQABYHQXH IURP SHARBIXP UHDWG B HV DQG UR DRV
QRSSHG\R 86' P LGRQ FROAMXIQ) WH VKD GHFOQH [URP 86

P LGRQIQ DQG 86" FARQIQ UHOPMY WH RYRQ) GHSBMRQ

R GRP HWF RICDQG JDV BHVRXUAHV

- W WH FHWDIRQ R ROSUIRGXPURQ IURP 9D\ X 8 QGEDQ DQG XQFHWEIQW
VXURXQAQ) IXVMUH LOYHWR HQAIQ* BDWUB XQUVH \WH 3HARBIXP ) XQQW
ZHDA GRZ UHTHV HQMHD RQ UAMWQY IURP LQDQADCP DUNHWQYHWR HONV

* KIG! WHUH DUH BSRW R' SRIMQADOSHARBIXP  UHVRXUFHV 1Q RQVKRUH DDV
VXK DV. DDX /DIDAN  DQG/ IXWDLIQ&RYDIP D DQG 3XDDFD EGAN
GFDWG EMEHHQ 0 DCDMR 0 DQXIDKLDQG OLTXHTXH WHVH UHP DIQ XQESSHG
DQG DUH UHIDUEHG DV SURVSHPWYH DWHW I RUMH | X\MUH

3HARBIXP ) XQG DV D 7UDQVP MMRQ &KDQEHOR
* @EDO) LQDQFLDOD DUNHW

/ DM® ZH H DP IQH DQ

DEAWRQDOFKDQUHOMURXIK

ZKIFK GHYHBSP HQN 1Q

LOMIDWRDA LCDAHDCP DUNHV

DUH WDQUP MG \R WWH

GRP HWWEF HFRQRP \u (DP HO

WURXIK WH 3HWRBIXP ) XQG

3) ZKIFK ZDV HABEQKHG\R

P DQIH 71P RY HMY RO

ZHDO HIIEHQ® / INH\WH RO

SUFH FKDQQHO | CFMDUWRQY 1Q

JEEDA ICDGADCDWHASUEHY

QUHAWD DI HPWKH P DINAWDOH

R WH3) DQG FROUHIXHQ®

W (VWP DIMG 6 XWERICDE®!, FRP H (6,  &KDQIHV LQ WHVH FRP SRGHQWV
XGNP DO QI GHQFH WH BGIYHOR! 1 LVFDOUHVRXUAHY DYDIDE®! VR | LQDQRH WH WM

EXGIHWVKDSIQ) JRYHUIP HQAVSHQAQ) DQG SXETE QMR HQAGHAMRQY

Q WH 3) UHSRWMG \ROQHWICDGADCDWHN R 86 EL@RQ
UHSUMVHOAY DQIQFBDVH R 86° P LGRQ FRP SDUHG \R EDDQAH R
86' F@RQ 7KH ) XQ3V SRUARIR UHP DIQV OUHD FRQVHIYDWH Z W
SHIFHQAIQMMMG LQ 11 HGLQFRP H DQG INXIAW LOMKP HQN  SUP DUD WHDVXW
FRQGV R GHYHBSHG HFRQRP IV ZKIG SHIFHQAL DERFDMG VR HTXIWEN 1Q




GHYHBSHG P DIHW  7KH ) XQG UHFREHG JIRW BYHQXH R 86 P LGRQ
lo) H WQAQ) WH SRVIMYH SHURUP DQRH REVHUYHG LQ UHRHQA HDLY
7K IRBZV JRW WHYHXHV R 86' P IGRQIQ DQG86'

P LGRQIQ SDWD RIVHMO) WH VI QUFEDQARW BFREGLQ

7KHVARQ) SHURWP DQFH 1Q ZDV P DIQD AIMHQE\ KUIKHUBQ
WP ERQG\ IHTV DG UMQ) HTXIW SUEHY GHVSIW GHFAHY [Q VKRWMP ERQG
\IHDV SDWEXOUD [QWH 8 QWG 6 VMY DQG* HIP DQ

61QFH IW IGFHSWRQ \WH 3) KDV SIRIUWMYHD H SDQEHG IW LOHWR HQWY
XQAYHYHI 1URP H FOMYH KRTGIQIV R 86 7WDVXY VHRXUMEV \R D AYHWLLHG
SRWRIR [GFOAQ) JGREDCHTXIMAY DQG ERQBY IMXHG B\ P XGSG! VRYHIHIQY
7KLY JUDGXDOGYHWALLEDWRQ UH BFW \WH ) XQ@) REMPRYH Rl DRKIEMQ) KLIKHU
H SHAMG UMWY Z KIGH [P SURYIQ) UVN GYHWALIEDWRQ DRIRW DWHWFOMWHY
DQG P DUNHW

7KH3) IV H SRVHG R P DUHAIVN DUMQJ 1URP 1PMDARQY LQ ERQG DQG HTXIW
SUFHV DV ZHODV H FKDQIH UDM UVN JLYHQ W LOHWR HQW 1Q PXUHGAHY

RWHUWDQWH 86 GR@U ,Q P RYHP HQW LQ P DRUFXUWHQAHY EURDGD
RIVHWHDRK RWHU UHVXEID) 1Q QR VI QUIFDQAGHWEXUHQR JDIQV RUBWHY 1Q
FROADWIR ZKHQ FXWHR P RYHP HQNV JHHIDMG JDIQV R 86

PLORY : KB DQDSSWHADMY 86 CRAOUWSLEDD WHEXFHY WH YDOH R GRQ

CROUIQMMR HQN  IWFDQ DOR GZ HUMWH FRMR DFTXLUQ) 1RMHIQFXWHGA
DWHN

2 YHIDO® WH ) XQG GHHUHG D SRVMYH HAWP DIMG UMD R SHFHOAIQ
IRBZIQ) JDQV R SHFHQAIQ DQG SHFHOAIQ

DQG UHYHWIQ) WH VKDL W BFREHG 1Q 0 RAMAMU 1O ZHH

JHCHIDMG 1URP IQMIAVWIGFRP H DQG QGHWIDIQV RQ ILGDQADCDWHN
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DFFRXQMY IRU  SHIHQAR \RECIHMEQY 5MQ] QWP IOMMHADMY
SDUWEXOLD [QWH 8 QUMG 6\ ZKIEK GRP ICDWMV WH ) XQ@V ERQG KRTIQIV
FROAUEX\MG SRVMYHD R ERQG SRUARIR SHURWP DQRH  Z KIB! HTXIW

LOHR HQN DOR BHFREHG VWARQ) JDIQV DP G EURDGD | DYRXUDE®! JBEDO

P DUNHWFRQAMRYY

QVXP WH3) KROVD
QYHWLHG SRWRIR DARW
P DRUJBEDCERQG DQG HTXIW
P DUHW DBZIQ) VR

RSWP [] H UMDY Z KI®H

P MIDWY) UN 1 HYHWWHBMWY
IW 1X\XUH YDOH DQG LGFRP H
VWDP WP DIQ VHOMYH \R
JOGEDOILQDQADCP DINHW
GHYHBSP HQN' H FKDQIH UDW
P RY-P HQV DQG XQRUMVHHQ
VKRANV VXFK DV JHRSROAFDO
WIQURQY RUIGEDCRIVHY

/ RRNQ) DKHDG VHYHUDCUMNY Z DUDQAFGVH DAMQARQ 7KHVH LGFOGH WH
SRWEIOW R D JBEDCFRUHPWRQ LQ HTXIW DQG ERQG P DUNHW DP G HBDWG
DWHAYDODWRYY HYROIQ) P RV SRIR SDWV DRIRW P DIRUHFRGRP LHV
DQG HP HJIQ) \WKPWUDORKDQIHV LQ IIDQADCOP DUHN  VXFK DV WH JURZ Q)
URBI R WIEGFRIQV EDANHG B\ JRYHUIP HQAWVHRXUMEV

SVWMH VDP HWP H \WH FRP SO FHWDWRQ R RCDQG JDV SURGKFURQ [ URP
oD\ X 8QEDQLQ0 D\ FRXSBIG Z WY XQRFHWRION VXURXQAQ) WH
GHYHBSP HQAINP HIGH R * WHDMUBXQUVH  SRVHY D VI QUIEDQARKD@IQIH R
WH GQ WP VXWBICDEIOV R WH 3)  5IMQI SXETF H SHQEWUH SUMWXUH
ZKIFK WHTXWH GIZ GRZQV IURP WH ) XQG I XUMHUKHIKWQ WHVH UM\, QWL
FROM WWH ) XQ3)/ REMPAYHY DQG IQHWR HONDMI\ Z I@QHHG R EH
FROMXRXVO BDWHWHG Z KIB! UHP DIQQ) K\ GURFDUERQ UHVRXUFHV ERIM
RIIVKRUH DQG RQVKRUH VKRX@ EH UHIDUEHG DV WH FRXQAIpY WP DIQQ)

MW LE FDSMECDWHW |RUWH [ X\MUH









